
                                                                                                                                                   
 

 

 

Consolidated Balance Sheet:  Annual Trend
   Rs Mn 

Particulars FY 2007 FY 2008 FY 2009  FY 2010                    FY 2011

Total Shareholders Funds  9,348 11,825 13,496 19,678                        24,125

Minority Interest - -  -   -                                 9

Total Loans 8,232   6,461    8,907                          17,072 24,802

Deferred Tax Liability  1,701 1,756 1,942                          2,514                           3,162

Total Sources of Funds  19,281 20,042  24,345                      39,264 52,098

Net Fixed Assets  13,463 13,001 16,833                        29,786 38,971

Goodwill on Consolidation  260 215 235                             1,175 1,250

Investments 54 52 47 58                                112

Net Current Assets 5,503 6,771 7,228                          8,245                           11,765

Deferred Revenue  
Expenditure

1 3 2                                 -                                    -

Total Application of Funds  19,281 20,042  24,345 39,264 52,098

Rs./Crores

Sl. 

No. 
Particulars

Quarter Ended  

(Unaudited)

Nine Months Ended  

(Unaudited)

Year 

Ended  

(Audited)

31.12.2006 31.12.2005 31.12.2006 31.12.2005 31.03.2006

1 Net Sales/Income From Operations

Gross Sales 982.94 776.10 2,731.24 2,151.33 3,002.12

Less: Excise Duty 125.42 97.30 349.12 271.66 376.60

Net sales 857.52 678.80 2,382.12 1,879.67 2,625.52

2 Other Income 0.11 (0.19) 0.38 0.86 1.18

3 Total Expenditure

a) Decrease/(increase) in work in 

process and Finished Goods
20.30 (10.33) (65.37) (81.67) (76.80)

b) Consumption of Raw Materials 551.74 480.31 1,681.20 1,332.16 1,844.16

c) Staff Cost 51.66 41.26 148.90 122.49 163.50

e) Other Expenses 141.38 113.70 408.47 340.34 471.92

4 Operating Profit 92.55 53.67 209.30 167.21 223.92

5 Interest 12.99 12.78 39.31 37.18 50.56

6 Depriciation 18.25 18.00 55.25 52.30 72.79

7 Profit Before tax & Exceptional 

items
61.31 22.89 114.74 77.73 100.57

8 Provision For Tax 

-Current 14.71 6.25 25.33 15.07 21.79

-Fringe Benfit Tax 0.85 1.00 2.55 3.30 1.86

-Deferred 10.68 (0.27) 16.16 4.69 4.55

9 Profit after tax before  

Exceptional Items
35.07 15.91 70.70 54.67 72.37

10 Exceptional Items 0.00 (0.53) 0.00 2.88 (5.80)

11 Net Profit 35.07 16.44 70.70 51.79 78.17

12 Paid Up Equity Share capital 

(Equity Shares Of Rs.10/- each)
46.40 38.34 46.40 38.34 38.34

13 Reserves Excluding  

Revaluation Reserve
592.37

14 Basic Earning Per Share (Rs.) 

(Not Annualised) 

-Before Exceptional Items 7.95 4.15 17.55 14.26 18.88

-After Exceptional Items 7.95 4.29 17.55 13.51 20.39

NOTES:

1. 'The Company's operation comprises of one segment - Tyres, Tubes & Flaps and 

therefore, the figures shown above relate to that segment.

2. The company issued 8,064,500 Equity Share at Rs 310 per share ( including securities 

premium of Rs 300 per share) to Qualified Institutional Buyers (QIB) on 27th 

October ,2006. The Company also issued 40 Lacs warrants to the Promoter Group in 

accordence with SEBI(DIP) guidelines, 2000 on 18th October 2006

3. The revised Accounting Standard AS - 15 on Employee Benefits issued by the ICAI which 

became effective from 01.04.2006 has been complied with and there is no significant 

impact for the current quarter. The adjustments on account of transitional provisions will 

be dealt with in the revenue reserves at the year end.

4. The number of investors complaints received during the quarter were 6 ( six ) and all 

have been disposed off and there were no investor complaints pending at the beginning 

of the quarter.

5. The above results were taken on record by the Board at its meeting held on 25th 

January, 2007.

6. Previous periods' figures have been regrouped/rearranged wherever considered

               necessary.

Place : GURGAON 

Date : 25.01.2007 

For and on behalf of the Board
of Directors of Apollo Tyres Ltd.

Onkar S. Kanwar
           Chairman & Managing Director

Diluted Earning Per Share (Rs.) 

(Not Annualised)

-Before Exceptional Items 7.43 4.15 17.12 14.26 18.88

-After Exceptional Items 7.43 4.29 17.12 13.51 20.39

Unaudited Financial Results for the Quarter Ended  
December 31, 2006

Unaudited Financial Results for the Quarter Ended  
December 31, 2007

Rs./Millions

Sl. 
No. Particulars Quarter Ended  

(Unaudited)
Nine Months Ended  

(Unaudited)
Year Ended 
(Audited)

31.12.2007 31.12.2006 31.12.2007 31.12.2006 31.03.2007

1 Net Sales/Income From 
Operations 9,741.32 8,575.20 26,925.88 23,821.20 32,923.28

2 Other Income 3.66 1.10 96.23 3.80 29.71

3 Total Income (1+2) 9,744.98 8,576.30 27,022.11 23,825.00 32,952.99

4 Expenditure

a) Decrease/(Increase) in 
Stock in Trade and Work in 
Progress

106.64 203.00 (543.95) (653.70) (313.61)

b) Consumption of Raw 
Materials 5,992.57 5,517.40 17,504.41 16,812.00 22,580.31

c) Purchase of Traded Goods 230.31 210.70 678.64 668.20 851.70

d) Employee Cost 608.31 516.60 1,745.09 1,489.00 1994.09

e) Depreciation 226.75 182.50 634.31 552.50 742.26

f) Other Expenditure 1,494.24 1,203.10 4,147.16 3,416.50 4,717.57

g) Total 8,658.82 7,833.30 24,165.66 22,284.50 30,572.32

5 Interest 129.55 129.90 416.25 393.10 526.48

6 Exceptional Items - - - - -

7 Profit (+) / Loss (-) from 
ordinary activities before tax 
(3) - (4+5+6) 

956.61 613.10 2,440.20 1,147.40 1,854.19

8 Tax Expense 

Current 262.80 147.10 693.60 253.30 445.65

Deferred 61.61 106.80 114.77 161.60 238.32

Fringe Benefit Tax 10.50 8.50 31.45 25.50 36.00

Total Tax Expense 334.91 262.40 839.82 440.40 719.97

9 Net Profit (+) / Loss (-) from 
ordinary activities after tax 
(7-8)

621.70 350.70 1,600.38 707.00 1,134.22

10 ExtraOrdinary Items (Net od 
tax expense) - - - - -

11 Net Profit (+) / Loss (-) for 
the period (9-10) 621.70 350.70 1,600.38 707.00 1,134.22

12 Paid Up Equity Share capital 
(Equity Shares Of Rs.1/- 
each)

476.09 464.09 476.09 464.09 464.09

13 Reserves Excluding 
Revaluation Reserves 9,175.56

14 Basic Earning Per Share 
(Rs.) Before & After
Extra ordinary items (not 
annualised) face value Re. 1

1.32 0.79 3.43 1.76 2.71

Diluted Earning per share 
(Rs. ) Before & After 
Extra ordinary items (not 
annualised) face value Re. 1

1.31 0.79 3.41 1.75 2.71

15 Public Shareholding 

- Number of Shares 313,543,120 31,354,312 313,543,120 31,354,312 31,354,312

- Percentage of 
Shareholding 65.87% 67.57% 65.87% 67.57% 67.57%

NOTES:

1. The company’s operation comprises of one segment – Tyres, Tubes & Flaps and therefore, the 

figures shown above relate to that segment.

2. The number of investor complaints received during the quarter were Eight (8) all of which 

have been disposed off. There were no investor complaints pending at the beginning of the 

quarter.

3. The key consolidated financials* are as under:

Rs. Millions

Particulars Quarter Ended  
(Unaudited)

Six Months Ended 
(Unaudited)

Year Ended
(Audited)

31.12.2007 31.12.2006 31.12.2007 31.12.2006 31.03.2007

Net Sales 12,400.41 10,848.77 34,741.11 31,192.52 42,992.00

Net Profit After Tax 820.01 308.63 1,942.51      607.32 1,170.64

Basic Earning Per Share 
(Rs.) (Not Annualised) 
Face Value Re 1. 

1.74 0.70 4.16 1.51 2.80

Diluted Earning Per Share 
(Rs.) (Not Annualised) 
Face Value Re 1. 

1.73   0.70 4.14 1.51 2.80

* Include financials for overseas subsidiaries which have not undergone limited review 
   by the statutory auditors.

4. Each equity share of Rs. 10 each of the company has been sub-divided into 10 equity shares 

of Re. 1 per share with effect from 27th August 2007. Consequently, EPS for the earlier 

periods has also been restated on the basis of face value of split share at Re. 1 per share to 

make the figures comparable.

5. The Company has converted during the period 1,200,000 warrants issued to promoter group 

on 19th October 2006 into 12 million Equity shares at Rs 29.30 per share (including premium 

of Rs 28.30 per share). The funds raised were utilised towards the acquisition of Dunlop Tyres 

International (Pty) Ltd, South Africa and to meet the normal capital expenditure requirement 

as well as other business needs of the company.

6. The above results were reviewed by the Audit Committee and approved by the Board of 

Directors at its meeting held on 15th Jan 2008. The standalone results of the company has 

undergone a limited review by the statutory Auditors.

7. Previous Periods Figures have been regrouped/rearranged wherever considered necessary.

Place : GURGAON  

Date : 15.01.2008

For and on behalf of the Board
of Directors of Apollo Tyres Ltd.

Onkar S. Kanwar
Chairman & Managing Director

Unaudited Financial Results for the Quarter Ended
June 30, 2007

Rs. Millions

Sl. 

No.
Particulars

Quarter Ended  

(Unaudited)

Year Ended  

(Audited)

30.06.2007 30.06.2006 31.03.2007

1 Net Sales/Income From Operations

Gross Sales 10,055.43 8,651.10 37,743.43

Less: Excise Duty 1,313.98 1,078.40 4,820.15

Net sales 8,741.45 7,572.70 32,923.28

2 Other Income 57.70 1.00 29.71

3 Total Expenditure

a) Decrease/(increase) in work in process and 

Finished Goods
(73.63) (154.60) (313.61)

b) Consumption of Raw Materials 5,686.30 5,360.40 22,580.31

c) Staff Cost 535.59 485.10 1,994.09

d) Other Expenses 1,588.79 1,314.40 5,569.27

4 Operating Profit 1,062.10 568.40 3,122.93

5 Interest (Net) 146.95 135.40 526.48

6 Depriciation 206.92 190.00 742.26

7 Profit Before tax 708.23 243.00 1,854.19

8 Provision For Tax 

- Current 193.50 42.00 445.65 

- Deferred 36.84 30.40 238.32

- Fringe Benfit Tax 10.25 8.00 36.00

9 Net Profit 467.64 162.60 1,134.22

10 Paid Up Equity Share capital 

(Equity Shares Of Rs.10/- each)
464.02 383.40 464.02

11 Reserves Excluding Revaluation Reserve 9,175.56

12 Basic Earning Per Share (Rs.) (Not Annualised) 10.08 4.24 27.14

Diluted Earning Per Share (Rs.) (Not Annualised) 10.03 4.24 27.08

NOTES:

1. The Company's operation comprises of one segment - Tyres,Tubes & Flaps and 

therefore, the figures shown above relate to that segment.

2. As reported in earlier quarters, the sale of Company's Tube Plant at Ranjangaon was 

completed during the quarter. 

3. The number of investor complaints received during the quarter were 7 (Seven) all of 

which have been disposed off. There were no investor complaints pending at the 

beginning of the quarter.

4. The key consolidated financials* are as under:

In Crores

Sl. 

No. 
Particulars

Quarter Ended  

(Unaudited)
Year Ended

30.06.2007 30.06.2006 31.03.2007

1. Net Sales 11,491.73 9,440.32 42,992.00

2. Net Profit 546.41 116.51 1,170.64

3. Basic Earning Per Share (Rs.)  

(Not Annualised)
11.78 3.04 28.02

4. Diluted Earning Per Share (Rs.)  

(Not Annualised)
11.72 3.04 27.95

5. Pursuant to the resolution passed by the shareholders at the AGM held on 26th July 

2007, the Equity Shares of Rs.10 each of the Company will be sub divided into 10 equity 

shares of Re.1 per share w.e.f. record date i.e. 27th August, 2007.

6. The above results were taken on record by the Board of Directors at its meeting held on 

26th July' 2007. The standalone results of the company has undergone a limited review 

by the Statutory Auditors.

7.     Previous Periods' figures have been regrouped/rearranged wherever considered

                necessary.

Place : KOCHI  

Date : 26.07.2007 

For and on behalf of the Board
of Directors of Apollo Tyres Ltd.

Onkar S. Kanwar
Chairman & Managing Director

Unaudited Financial Results for the Quarter Ended  
June 30, 2008

Rs./Millions

Sl. 
No. Particulars Quarter Ended  

(Unaudited)
Year Ended  
(Audited)

30.06.2008 30.06.2007 31.03.2008

1 Net Sales/Income From Operations 10,758.58 8,741.45 36,939.27

2 Other Income 9.71 57.70 92.23

3 Total Income (1+2) 10,768.29 8,799.15 37,031.50

4 Expenditure

a) Decrease/(Increase) in Stock in 
Trade and Work in Progress (148.94) (73.63) (552.74)

b) Consumption of Raw Materials 7,311.20 5,686.30 23,849.60

c) Purchase of Traded Goods 348.86 222.89 1,035.08

d) Employee Cost 615.62 531.60 2,270.55

e) Depreciation 231.85 206.92 878.10

f) Other Expenditure 1,534.26 1,369.89 5,696.03

g) Total 9,892.85 7,943.97 33,176.62

5 Interest 138.08 146.95 520.41

6 Exceptional Items 0.00 0.00 0.00

7 Profit from ordinary activities before 
tax (3) - (4+5+6) 737.36 708.23 3,334.47

8 Tax Expense 

Current 205.80 193.50 975.01

Deferred 34.03 36.84 121.43

Fringe Benefit Tax 11.25 10.25 45.00

Total Tax Expense 251.08 240.59 1,141.44

9 Net Profit from ordinary activities after 
tax (7-8) 486.28 467.64 2,193.03

10 ExtraOrdinary Items (Net of tax 
expense) 0.00 -0.00 0.00

11 Net Profit for the period (9-10) 486.28 467.64 2,193.03

12 Paid Up Equity Share capital 
(Equity Shares Of Rs.1/- each) 504.09 464.02 488.51

13 Reserves Excluding Revaluation 
Reserves 11,768.42

14 Basic Earning Per Share (Rs.) 
Before & After
Extra ordinary items (not annualised) 
face value Re. 1

0.97 1.01 4.66

Diluted Earning per share (Rs. ) 
Before & After 
Extra ordinary items (not annualised) 
face value Re. 1

0.97 1.00 4.64

15 Public Shareholding 

- Number of Shares 313,543,120 31,354,312 313,543,120

- Percentage of Shareholding 62.21% 67.57% 64.19%

NOTES:

1. The Company's operation comprises of one segment - Tyres, Tubes & Flaps and therefore, the 

figures shown above relate to that segment.

2. The number of investor complaints received during the quarter were 8 (Eight) all of which 

have been disposed off. There were no investor complaints pending at the beginning of the 

quarter.

3. The key consolidated financials* are as under:

Rs. Millions

Particulars Quarter Ended  
(Unaudited)

Year Ended 
(Audited)

30.06.2008 30.06.2007 31.03.2007

Net Sales 13,221.32 11,491.73 46,912.36

Net Profit After Tax 586.61 546.41 2,696.85

Basic Earning Per Share 
(Rs.) (Not Annualised) Face 
Value Re 1. 

1.17 1.18 5.73

Diluted Earning Per Share 
(Rs.) (Not Annualised) Face 
Value Re 1. 

1.17 1.17 5.70

* Includes financials of overseas subsidiaries. Consolidated financials have not undergone 
limited review by the statutory auditors.

4. The Company has converted during the period 1,558,000 warrants issued to promoter group 

on 19th October 2006 into 15,580,000 Equity Shares at Rs 29.30 per share (including 

premium of Rs 28.30 per share) . The funds raised were utilised towards the acquisition of 

Dunlop Tyres International (Pty) Ltd, South Africa and to meet the normal capital expenditure 

requirement as well as other business needs of the company. 

5. The above results were reviewed by the Audit Committee and approved by the Board of 

Directors at its meeting held on 18th July' 2008. The standalone results of the company have 

undergone limited review by the Statutory Auditors.

6. Previous Periods' figures have been regrouped/rearranged wherever considered necessary.

Place : Kochi  

Date : 18.07.2008

For and on behalf of the Board
of Directors of Apollo Tyres Ltd.

Onkar S. Kanwar
Chairman & Managing Director

Unaudited Financial Results for the Quarter Ended  
September 30, 2007

Rs./Millions

Sl. 
No. Particulars Quarter Ended  

(Unaudited)
Six Months Ended  

(Unaudited)
Year Ended 
(Audited)

30.09.2007 30.09.2006 30.09.2007 30.09.2006 31.03.2007

1 Net Sales/Income From 
Operations 8,443.11 7,673.30 17,184.56 15,246.00 32,923.28

2 Other Income 34.87 1.70 92.57 2.70 29.71

3 Total Income (1+2) 8,477.98 7,675.00 17,277.13 15,248.70 32,952.99

4 Expenditure

a) Decrease/(Increase) in 
Stock in Trade and Work in 
Progress

(576.96) (702.10) (650.59) (856.70) (313.61)

b) Consumption of Raw 
Materials 5,825.54 5,934.20 11,511.84 11,294.60 22,580.31

c) Purchase of Traded Goods 225.44 248.10 448.33 457.50 851.70

d) Employee Cost 601.19 487.30 1136.78 972.40 1994.09

e) Depreciation 200.64 180.00 407.56 370.00 742.26

f) Other Expenditure 1,287.02 1,108.40 2,652.92 2,213.40 4,717.57

g) Total 7,562.87 7,255.90 15,506.84 14,451.20 30,572.32

5 Interest 139.75 127.80 286.70 263.20 526.48

6 Exceptional Items - - - - -

7 Profit (+) / Loss (-) from 
ordinary activities before tax 
(3) - (4+5+6) 

775.36 291.29 1,483.59 534.30 1,854.19

8 Tax Expense 

Current 237.30 64.20 430.80 106.20 445.65

Deferred 16.32 24.40 53.16 54.80 238.32

Fringe Benefit Tax 10.70 9.00 20.95 17.00 36.00

Total Tax Expense 264.32 97.60 504.91 178.00 719.97

9 Net Profit (+) / Loss (-) from 
ordinary activities after tax 
(7-8)

511.04 193.70 978.68 356.30 1,134.22

10 ExtraOrdinary Items (Net of
tax expense) - - - - -

11 Net Profit (+) / Loss (-) for 
the period (9-10) 511.04 193.70 978.68 356.30 1,134.22

12 Paid Up Equity Share capital 
(Equity Shares Of Rs.1/- 
each)

464.09 383.40 464.09 383.40 464.09

13 Reserves Excluding 
Revaluation Reserves 9,175.56

14 Basic Earning Per Share 
(Rs.) Before & After
Extra ordinary items (not 
annualised) face value Re. 1

1.10 0.51 2.11 0.93 2.71

Diluted Earning per share 
(Rs. ) Before & After 
Extra ordinary items (not 
annualised) face value Re. 1

1.10 0.51 2.11 0.93 2.71

15 Public Shareholding 

- Number of Shares 313,443,120 23,289,812 313,443,120 23,289,812 31,354,312

- Percentage of 
Shareholding 67.55% 60.75% 67.55% 60.75% 67.57%

NOTES:

1. The Company's operation comprises of one segment - Tyres,Tubes & Flaps and therefore, the 

figures shown above relate to that segment.

2. The number of investor complaints received during the quarter were 8 (Eight) all of which 

have been disposed off. There were no investor complaints pending at the beginning or at the 

end of the quarter.

3. The key consolidated financials* are as under:

Rs. Millions

Particulars Quarter Ended  
(Unaudited)

Six Months Ended 
(Unaudited)

Year Ended
(Audited)

30.9.2007 30.9.2006 30.9.2007 30.9.2006 31.03.2007

Net Sales 10,848.97 10,903.43 22,340.70 20,343.75 42,992.00

Net Profit 576.09 182.18 1,122.50 298.69 1,170.64

Basic Earning Per Share 
(Rs.) (Not Annualised) 1.24 0.48 2.42 0.78 2.80

Diluted Earning Per Share 
(Rs.) (Not Annualised) 1.24 0.48 2.41 0.78 2.80

* Include financials for overseas subsidiaries which have not undergone limited review by the 
statutory auditors.

4. Each equity share of Rs.10 each of the Company has been sub divided into 10 equity shares of

Re.1 per share with effect from 27th August, 2007. Consequently EPS for the earlier periods 

has also been restated on the basis of face value of split share at Re 1 per share to make the 

figures comparable. 

5. The above results were reviewed by the Audit Committee and approved by the Board of 

Directors at its meeting held on 26th Oct' 2007. The standalone results of the company have 

undergone a limited review by the Statutory Auditors.

6. Previous Periods' figures have been regrouped/rearranged wherever considered necessary.

Place : MUMBAI  

Date : 26.10.2007

For and on behalf of the Board
of Directors of Apollo Tyres Ltd.

Onkar S. Kanwar
Chairman & Managing Director

Unaudited Financial Results 
for the Quarter and Half Year Ended September 30, 2008

Rs./Millions

Sl. No. Particulars Three Months Ended  
(Unaudited)

Year to Date  
(Unaudited)

Year Ended 
(Audited)

30.09.2008 30.09.2007 30.09.2008 30.09.2007 31.03.2008

1 (a) Net Sales/Income From 
Operations 9,807.63 8,443.11 20,566.21 17,184.56 36,939.27

   (b) Other Operating Income 11.07 31.20 11.07 31.20 31.20

Total Income 9,818.70 8,474.31 20,577.28 17,215.76 36,970.47

2 Expenditure

a) (Decrease/Increase) in Stock 
in Trade and Work in Progress

(932.74) (576.96) (1,081.68) (650.59) (552.74)

b) Consumption of Raw Materials 7,906.42 5,825.54 15,217.62 11,511.84 23,849.60

c) Purchase of Traded Goods 349.99 225.44 698.85 448.33 1,035.08

d) Employee Cost 548.44 593.43 1,164.06 1,125.03 2,270.55

e) Depreciation 233.26 200.64 465.11 407.56 878.10

f) Other Expenditure 1,438.46 1,295.65 2,972.78 2,665.73 5,702.91

g) Total 9,543.83 7,563.74 19,436.74 15,507.90 33,183.50

3
Profit from Operation before 
other Income, Interest & 
Exceptional Items (1-2) 

274.87 910.57 1,140.54 1,707.86 3,786.97

4 Other Income 3.02 4.54 12.79 62.43 67.91

5 Profit before Interest & 
Execeptional Items (3+4) 277.89 915.11 1,153.33 1,770.29 3,854.88

6 Interest 158.58 139.75 296.66 286.70 520.41

7 Profit after Interest but before 
Execeptional Items (5-6) 119.31 775.36 856.67 1,483.59 3,334.47

8 Exceptional Items 0.00 0.00 0.00 - 0.00

9 Profit from Ordinary Activities 
before Tax (7+8) 119.31 775.36 856.67 1,483.59 3,334.47

10 Tax Expense 

Current 0.41 237.30 206.21 430.80 975.01

Deferred 31.25 16.32 65.28 53.16 121.43

Fringe Benefit Tax 9.75 10.70 21.00 20.95 45.00

Toatal 41.41 264.32 292.49 504.91 1,141.44

11 Net Profit from Ordinary 
Activities before Tax (9-10) 77.90 511.04 564.18 978.68 2193.03

12 Extraordinary Items (Net of Tax 
Expense) 0.00 0.00 0.00 - 0.00

13 Net Profit for the Period 
(11-12) 77.90 511.04 564.18 978.68 2,193.03

14 Paid Up Equity Share capital 
(Equity Shares Of Re.1 each) 504.09 464.09 504.09 464.09 488.51

15 Reserves Excluding Revaluation 11,768.42

Reserves

16 Earnings Per Share 

(a) Basic EPS Before & After 
Extraordinary items (Not 
Annualised) - Rs.

0.15 1.10 1.12 2.11 4.66

(b) Diluted EPS Before & After 
Extraordinary items (Not 
Annualised) - Rs.

0.15 1.10 1.12 2.10 4.64

17 Public Shareholding 

- Number of Shares 305,716,768 313,443,120 305,716,768 313,443,120 313,543,120

- Percentage of Shareholding 60.66% 67.55% 60.66% 67.55% 64.19%

NOTES:

1. 'The Company's operation comprises of one segment - Automobile Tyres,Tubes & Flaps and therefore, the 

figures shown above relate to that segment.

2. The number of investor complaints received during the quarter were 9 (Nine) all of which have been disposed

off. There were no investor complaints pending at the beginning or at the end of the quarter.

3. The key consolidated financials* are as under:

Rs. Millions

Particulars Three Months Ended  
(Unaudited)

Year to Date  
(Unaudited)

Year Ended 
(Audited)

30.09.2008 30.09.2007 30.09.2008 30.09.2007 31.03.2008

Net Sales 12,621.68 10,848.97 25,843.00 22,340.70 46,912.36

Net Profit after Tax 151.05 576.09 737.66 1,122.50 2,696.85

Basic Earning Per Share (Rs.) 
(Not Annualised) 
Face Value Re. 1 

0.30 1.24 1.47 2.42 5.73

Diluted Earning Per Share (Rs.) 
(Not Annualised) 
Face Value Re. 1 

0.30 1.24 1.47 2.41 5.70

* Includes financials of overseas subsidiaries. Consolidated financials have not undergone limited review by the 
Statutory Auditors.

4. The Company's plant at Perambra was closed for 18 days from 16th August 2008 to 2nd September, 2008 on

account of a lockout due to labour problems. 

5. 'The above results were reviewed by the Audit Committee and approved by the Board of Directors at its 

meeting held on 23rd October 2008. The standalone results of the Company have undergone limited review 

by the Statutory Auditors.

6. Previous periods' figures have been regrouped/rearranged wherever considered necessary.

Place : GURGAON  

Date : 23.10.2008

For and on behalf of the Board
of Directors of Apollo Tyres Ltd.

Onkar S. Kanwar
Chairman & Managing Director

Audited Financial Results for the Year Ended
March 31, 2007

Rs. / Millions

Sl. 

No.
Particulars

Nine 

Months

Ended  

(Unaudited)

Quarter Ended  

(Unaudited)

Year Ended  

(Audited)

Consolidated 

Financial Results for 

the year Ended 

(Audited)

31.12.2006 31.03.2007 31.03.2006 31.03.2007 31.03.2006 31.03.2007 31.03.2006

1 Net 

Sales/Income 

From 

Operations

Gross Sales 27,312.38 10,431.05 8,507.90 37,743.43 30,021.19 47,812.15 30,067.02

Less: Excise 

Duty
3,491.20 1,328.95 1,049.40 4,820.15 3,765.99 4,820.15 3,765.99

Net sales 23,821.18 9,102.10 7,458.50 32,923.28 26,255.20 42,992.00 26,301.03

2 Other Income 3.84 25.87 3.20 29.71 11.82 157.26 19.48

3 Total 

Expenditure

a) Decrease/

(increase) in 

work in 

process and 

Finished 

Goods

(653.70) 340.09 48.70 (313.61) (768.01) (80.96) (748.87)

b)

Consumption 

of Raw 

Materials

16,812.00 5,768.31 5,120.00 22,580.31 18,441.59 27,192.08 18,441.59

c) Staff Cost 1,489.00 505.09 410.10 1,994.09 1,635.06 4,065.26 1,645.44

d) Other 

Expenses
4,084.75 1,484.52 1,315.80 5,569.27 4,719.16 7,874.77 4,650.94

4 Operating 

Profit
2,092.97 1,029.96 567.10 3,122.93 2,239.22 4,098.11 2,331.41

5 Interest 393.08 133.40 133.80 526.48 505.62 962.26 505.10

6 Depriciation 552.46 189.80 204.90 742.26 727.86 1,172.36 729.93

7 Profit Before 

tax & 

Exceptional 

items

1,147.43 706.76 228.40 1,854.19 1,005.74 1,963.49 1,096.38

8
Provision For 

Tax

- Current 253.30 192.35 67.20 445.65 217.90 446.40 252.38

-Deferred 161.60 76.72 (28.30) 238.32 18.63 310.45 18.34

-Fringe Benefit

Tax 25.50 10.50 12.50 36.00 45.50 36.00 46.00

9 Profit for the 

year after 

tax before 

Exceptional 

Items

707.03 427.19 177.00 1,134.22 723.71 1,170.64 779.66

10 Add

Exceptional 

Items

0.00 86.80 0.00 57.98 0.00 125.29

11 Net Profit 

before

Minority Share 

in profit

707.03 427.19 263.80 1,134.22 781.69 1,170.64 904.95

12 Minority 

Interest
0.00 15.61

13 Net Profit 707.03 427.19 263.80 1,134.22 781.69 1,170.64 889.34

14 Paid Up Equity 

Share capital 

(Equity Shares

Of Rs.10/- 

each)

464.09 464.09 383.40 464.09 383.40 464.09 383.40

15 Reserves 

Excluding

Revaluation 

Reserve

9,175.56 5,923.70 8,735.17 5,923.39

16 Basic/Diluted 

Earning Per 

Share (Rs.) 

(Not 

Annualised) 

Before

Exceptional 

Items

17.55 9.59 4.62 27.14 18.88 28.02 19.93

After 

Exceptional 

Items 

17.55 9.59 6.88 27.14 20.39 28.02 23.20

Diluted 

Earning Per 

Share (Rs.) 

(Not 

Annualised)

-Before

Exceptional 

Items
17.53 9.55 4.62 27.08 18.88 27.95 19.93

-After 

Exceptional 

Items 

17.53 9.55 6.88 27.08 20.39 27.95 23.20

NOTES:

1. Segmental Reporting
A Stand Alone Accounts :

'The Company's operation comprises of one segment - Tyres, Tubes & Flaps and 

therefore, the figures shown above relate to that segment.

B Consolidated Accounts
I Geographical Segments: 

The company has considered geographic segments as the primary segments for 

disclosure. The Geographic Segments are India and South Africa on the basis of 

Organisation Structure and Operating Locations. Indian segment includes manufacturing 

and sales operations through India and South African segment includes manufacturing 

and sales operations through South Africa along with its subsidiaries.

II Business Segments
The Company has considered business segments as secondary segment for disclosure. 

'The Company's operation comprises of one segment - Tyres, Tubes & Flaps and 

therefore there are no other business segments to be reported Under AS - 17 

III Information about Primary Segments

In Crores

Sl. 

No.
Particulars

Consolidated Financial  

Results for the Year Ended

31.03.2007 31.03.2006

1 Segment Revenue

India 32,923.38 26,301.03

South Africa 10,116.46 0.00

Total Segment Revenue 43,039.74 26,301.03

Less : Inter Segment Revenue (47.74) 0.00

Net Sales 42,992.00 26,301.03

2 Segment Results

India (including Exceptional Items) 2,380.67 1,711.39

South Africa 545.88 0.00

Total Segment Revenue 2,926.55 1,711.39

Less : Interest Expenses (962.26) (505.10)

         Other Unallocable Corporate Expenses / 

Eliminations
(0.80) (0.23)

Profit Before Tax (including Exceptional Items and 

after minority interest)
1,963.49 1,206.06

3 Capital Employed (Segment Assets - Segment 

Liabilities)

India 8,094.44 7,063.16

South Africa 2,715.06 0.00

10,809.50 7,063.16

Less : Other Corporate Assets & Liabilities (1,462.71) (725.84)

Total Capital Employed 9,346.79 6,337.32

2. The Board of Directors has recommended the Interim Dividend @ Rs 4.5 per share 

amounting to Rs 208.81 Millions on Equity Shares of Rs 10 each as the Final dividend for 

the year. 

3. During the quarter, the company has entered into a "Business Purchase Agreement" for

Sale of its Tube Plant at Ranjangaon. The sale shall be effective from 1st May ,2007 on 

completion of certain conditions precedent to sale by the parties. The company will 

continue to sell tubes through outsourcing arrangement with the buyers on job work 

basis.

4. The number of investors complaints received during the quarter were 8 ( eight ) and all 

have been disposed off and there were no investor complaints pending at the beginning 

of the quarter.

5. The above results were approved by the Board of Directors at its meeting held on 1st 

May, 2007.

6.
Previous periods' figures have been regrouped/rearranged wherever considered 

necessary.

Place : GURGAON 

Date : 01.05.2007 

For and on behalf of the Board
of Directors of Apollo Tyres Ltd.

Onkar S. Kanwar
Chairman & Managing Director

Consolidated Profit & Loss Account: Quarterly Trend
Rs Mn 

Particulars Q2 2011-12 Q3 2010-11 Q4 2010-11 Q1 2011-12

 Net Sales   28,712    23,686 27,295

 PBDIT  2,412  2,731 3,211

 Depreciation 777673 738

 PBIT  1,6352,058 2,473

 Other Income 11 50                              173

 Interest  654 528 543

PBT  992  1,580 2,103

 Exceptional Gain / (Loss) (294) -

 4

        -    -                            -

Tax 211 373 177

PAT  781       1,207

1,204 777

1,926

1,923

33

 Net Sales

 Net Profit for the Year

Share of Loss in 
Associates/
Minority Interest 

100%                    100%100%

 PBDIT   8.4%11.5% 11.8%

 PBIT 5.7%8.7% 9.1%

PAT 2.7%5.1% 7.1%

28,224

2,403

754

1,649

19

620

1,048

273

775

771

4

100%

8.51%

5.84%

2.73%

 -

Q3 2011-12

  32,282

 32,43

823

 2,420

33

 731

 1,722 

 4

444

 984 

980

  10.0%

7.5%

3.0%

100% 


