
Gurgaon, Haryana, INDIA, October 20, 2009

Apollo’s consolidated sales up more than 60% 

Sound performance despite the rising raw material prices

    

The Board of Directors of Apollo Tyres Ltd today approved the company’s unaudited results for the 2nd

quarter of the financial year 2009-10.  

Quarterly Performance Highlights 
Q2 FY 2009-10 (July – September) vs Q2 FY 2008-09

Consolidated revenue at Rs 20.46 billion up 62% from Rs 12.62 billion 
Consolidated operating profit at Rs 2.9 billion as compared to Rs 818.3 million 
Consolidated net profit after tax at Rs 1.29 billion as compared to Rs 151 million 
Standalone India Operations revenue at Rs 12.2 billion up 24% from Rs 9.81 billion 
Standalone India Operations operating profit at Rs 2.01 billion as compared to Rs 511 million 
Standalone India Operations net profit after tax at Rs 1.02 billion as compared to Rs 78 million 

Appreciating the performance of the company in the quarter under review, Onkar S Kanwar, 
Chairman, Apollo Tyres, said, “The steady growth achieved by Apollo Tyres despite rising raw material 
prices reflects the true spirit of our most valuable asset, the employees. In the quarter under review, 
higher raw material costs were absorbed by the company in order to protect consumers’ interest. This 
was possible only because of our continued emphasis on managing costs and efficiencies internally, 
which began in the first quarter of the last financial year.” 

Half-yearly Performance Highlights 
H1 FY 2009-10 (April – September) vs H1 FY 2008-09

Consolidated revenue at Rs 36.82 billion up 43% from Rs 25.8 billion 
Consolidated operating profit at Rs 4.98 billion as compared to Rs 2.24 billion 
Consolidated net profit after tax at Rs 2.03 billion as compared to Rs 737.9 million 
Standalone India Operations revenue at Rs 24 billion up 16% from Rs 20.6 billion 
Standalone India Operations operating profit at Rs 3.96 billion as compared to Rs 1.62 billion 
Standalone India Operations net profit after tax at Rs 1.97 billion as compared to Rs 564 million 

Looking ahead, Mr Kanwar expressed concerns about the input cost trends. “The volatile raw material 
prices, especially natural rubber, have been forever a cause of concern for the tyre industry in India. 
For instance, in the last few months, prices of domestically available natural rubber have gone up 
substantially, forcing the industry to import it, as the ruling international prices have been significantly 
lower,” added Onkar S Kanwar, Chairman, Apollo Tyres.
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About Apollo Tyres Ltd

Apollo Tyres Ltd is a high-performance company and the leading Indian tyre manufacturer. It is 
built around the core principles of creating stakeholder value through reliability in its products 
and dependability in its relationships. The company has four manufacturing units in India, four in 
Southern Africa and one in the Netherlands. Apollo's subsidiary companies are Apollo Tyres South 
Africa Pty Ltd (previously known as Dunlop Tyres) and Apollo Vredestein BV in the Netherlands. 
India, South Africa and Europe are the company’s three domestic markets from where products 
are exported to over 70 countries. In each of the domestic markets the company operates through 
a vast network of branded, exclusive and multi-product outlets. 
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